NudopManinoHHbIi TOKYMEHT
OnuuoHHBbINA 10T0BOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIIGHHBIMH TpeOoBanusmu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTepUAJIOM.
WNudopmanus npuBeaeHa JUisi TIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:KeTe He TOJbKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX Cjlayvyasax
0CTATHCA J0JI’KHbI

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHUPOBAHBI) rOCYAapPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI MpeIHA3HAYEHbI 11 KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /1151 HeKBATU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHe ONIIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHOBHbIE XapaAKTEePUCTUKH ONMIIHOHHBIX I0TOBOPOB:

OnuuoHHbIN J0roBOp (OIMLKOH) - 3TO JOTOBOP, KOTOPBIN TaeT MOKYIATEIIO0 OMIIMOHA MIPaBO KYIIHUTh
WIIY TTPOJIATh OAa3HMCHBIIM AKTHB IO ONPEIETICHHOM [IeHe B OyayIieM, IIPY 3TOM Y IPOJIaBLa ONIIMOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCIIOJHHUTH TpC6OBaHI/I€ MMOKYyHaTeJIA.

OHI_II/IOHH MOTYT 06pamaTLc51 Ha OpPTaHHU30BAHHBIX TOpPTax WX 3aKIIIOYATHCA Ha BH66I/Ip)KeBOM
PBIHKE, pa3JIN4aThCs MO0 BUAY, TUITY IIOCTABKH, CHOC06y HUCIIOJITHCHHUA, CHOC06y YIUIaThl IPEMUH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXeT TpeaycMaTpuBaTh MPaBO TMOKYNKM Oa3uCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM I[€HE B OMPEIENIEHHBIN CPOK («OIIIHOH KOJU»), UM MPABO MPOJaxu 0a3MCHOTO

aKTUBa B Oy/ylIeM [0 YCTaHOBJICHHOH LI€HE B ONPEIETICHHBIN CPOK («OIIIUOH MYyT).

OnuuoH MOXeT TMpeaycMaTpuBaTh IMPaBO TIOKYIMATEIs OIIMOHA WCHOJHUTH OMIMOH B
MPEeyCMOTPEHHYIO ATy («E€BPOIMEUCKHI OMIIMOHY), 1100 B 1000 1eHb A0 ONpeAeTIeHHON aThl

(«aMepUKaHCKUN OTIITHOHY).

HpeMI/IH MOKCT YIUTAaUUBATBCA CAUHOPA30BO IIPU MMOKYIIKEC OINIIHOHA (((HpeMHaHLHLIﬁ OHI_[I/IOH»),
IIPpHU 5TOM 0 UCIIOJHCHUS OIIIIHUOHA MO3UI A HC IICPCOLUCHNUBACTCS, U BApUallMOHHAA MapiKa ( CymMMa
JACHCXKHBIX CPEACTB, KOTOPYIO OJHAa M3 CTOPOH OIIIMOHHOI'O JOroBOpa 00s3aHa yjiaunuBaThb
}IpyFOﬁ CTOPOHEC K&)K)IBI?I JC€Hb B 3aBUCHUMOCTH OT COOTHOIICHHA ILICHBI 3aKJIHYCHUA OIIITMOHHOI'O

A0roBopa u €ro TCKyIJ.ICfI I_[CHBI) HEC MNCPCUUCTIACTCA. B cjIydae, €Clii nNpeMus HC YIIa4uBacTCH,




IIPOUCXOIUT €KEAHEBHOE (IIEPUOINYECKOE) IEPEUNCIIEHUE BAPUALIMOHHON Map KK 10 UCTEUEHUS

CPOKa OMIIMOHA («Map>KUPYEMBIH OIIIOHY).

«IlocTaBOYHBIC OMIIMOHBIY npeamnojararoT IMmoCTaBKy 0a3HMCHBIX aKTUBOB. HpI/I HUCIIOJIHCHUHN
«pacCye€THOI0 OIIOHOHa» JABHXKXCHHA 0a3MCHOr0 aKTHBa HE IIpOUCXOAUT — BMECTO I3TOI'O
IMPOU3BOAUTCA IEPCUYHUCICHUE OCHCKHBIX CPCACTB IOKYIATCIII0, €CJIM OIIIHUOH OKa3aliCid

MPUOBUTHHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, IOTOBOPBI, SIBISIOIINAECS
NPOU3BOJHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMHM, TOBapbl, BajgoTa W T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPIrax MOTYT OOpallaThCsi HECKOJBKO OINIMOHHBIX JOTOBOPOB Ha OJUH

0a3UCHBIN aKTUB C Pa3sHbIMU CPOKAMU HUCITIOJITHCHUA.

B cjIydae, €Cji OIIIHuOH 06pamaeTc;1 Ha OpraHHU30BAHHBIX TOPrax, yCJIOBHUA OIIIUOHHOI'O JOTI0OBOPa
YKa3aHbl B Cl'IeI_II/I(bI/IKaI_[I/II/I, KOTOpasa pasMCUIaCTCs Ha caite 6I/Ip)KI/I B CJIydac 3aKJIOUYCHUA

BHEOUP)KEBOT'0 OMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B JOTOBOPE.
OcCHOBHBIE PUCKH:
PuIHOYHBIA pHUCK

J10X0/1b1 ”YHBECTOPOB B OIIIMOHBI 3aBUCST OT IICHbI (3HaYCHHs) 0a3MCHOT0 aKTHBA, KOTOPask MOXKET
KaK pacTH, TaK M CHUXKAThCS, U €€ JIMHAMHUKA B MPOIUIOM HE O3HAYaeT TaKOH ke JTUHAMUKH B
Oynymem. CylecTByeT PUCK TOTO, MOKYIasi ONMIIMOH Bl moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B cllydae, eclid Bbl BbICTymaeTe mpoJaBlioM OMIHMOHA, Bl MOXeTe MOTepsATh HE TOJIBKO BCE, YTO

BJIO>KHJIM, HO M OCTaThCS JOJIKHBI OpOKEPY.

Puck JIMKBUJIHOCTH. OTCYTCTByeT TrapaHTHUd JIUKBUAHOCTH OIIIHWOHA B 000 MOMEHT BPCEMCHHU.
B ciIyvdac, €CJr OIIIHOH o6pamaeTc51 Ha OpPraHM30BAaHHBIX TOprax, JUKBUJIHOCTb 3aBUCUT OT
CIIpoCa 1 NMPCAJIOKCHUS Ha PBIHKE. Puck JIMKBUJHOCTH IPOABIACTCA B CHUKCHHUU BO3MOKHOCTH
COBCPIIUTH CACIIKY C OIIMOHOM, B TOM YHUCJIC 3aKPBITh MTO3UIHIO 110 HCO6XOILHMOI>1 IOEHC U3-3a

CHMIKCHUA CIIPOCa Ha HETO.

IIo3unusa no ONIIMOHHOMY OOTOBOPY, OTKpPLITAd Ha BHG6I/Ip)KGBOM PBIHKE, MOKCT OBITh 3aKpbITa
TOJBKO Ha BHG6I/Ip)KGBOM PBIHKE. Cy'IlIeCTByeT pHUCK TOr'0, YTO BrEI HE cMOXkeTe 3aKPBITh IMO3ULUTO
M0 OIMOUOHHOMY OOIr0BOPY, 3aKIIIOYCHHOMY Ha BHG6I/Ip)KeBOM PBIHKE, 10 HMCTCUCHHUA CpOKa

OIIIMOHA.




Puck ucnosib3oBaHus (PMHAHCOBOIrO Iueda. Yacto s TOro, 4YToObl OTKPHITH MO3HUIMIO TO
ONMIIMOHHOMY J0Or'0BOpPY, Bam HCO6XO[[I/IMO HUMCTb TOJIBKO 4YaCTb CTOMMOCTH OOTOBOpa
(rapaHTHiiHOE OOECTIeUeHUE), a HE BCIO CyMMY LeTUKOM. [Ipu 3TOM BO3HHKAET «dPQEKT riedar,
KOTOPBI YBETUYMBAET KaK MOTEHUUAIbHBIA JOXOJ, TaK U BO3MOXHbIe YOBbITKH. Kiupunrosas
opraHu3ansi U OpOKepbl [OJDKHBI YIPaBISATh PUCKAMU M B HEKOTOPBIX CIy4yasX BBHUIY
HEOJaronpusTHBIX PBIHOYHBIX KOJIGOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJHUTEIIBHBIC
JICHEeXKHBIE CPENICTBA M CIENaTh 3TO B KOPOTKOE BpPEMs, a B CIy4ae HEHCIIOJHEHUS TPEOOBaHHS
Opokep UMeeT MPaBo MPUHYIUTENBHO 3aKPBITh MO3UIUIO 1O ONIKUOHY. OO1IUi YOBITOK, KOTOPBII
Bb1 MokeTe moHeCTH B pe3ysibTaTe ONepaluil ¢ OMIMOHAMH, MOXKET 3HAUUTEIHHO IPEBBICUTH

CYMMY BJIOKCHHBIX CPCACTB.

Puck n3meHeHnnsi pazmepa rapaHTHiiHOro odecnevdenusi. B nepros yaep:xanusi Ho3uuu 1o
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOXKET IMTPOU30UTH TIEPeCcUeT rapaHTUHHOTO 00ECIICUCHNS,
¥ OHO MOXET 3HAYHUTEIBHO YBEIUIUTHCS, UYTO 3aCTABUT Bariero 6pokepa morpeboBaTh BHECTH
JIOTIOJIHUTEJIbHBIE JIEHEKHBIE CPEJCTBA ISl COXPAHEHUS TO3ULIUU U CAENATh 3TO B KOPOTKOE
Bpemsi. MI3MeHeHre rapaHTUHHOTO 00eCTIeYeHSI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOpl"OBOﬁ CCCCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHyIMTEJBHOr0 3aKpBITHA NMO3MUMHU. B ciyyae, ecnim Bamux AEHEXKHBIX CPEICTB,
UMEIOLINXCSA B PACTIOPSDKEHUN OpoKepa MpH 3aK/IIOUEHUU OUP’KEBOTO OMIIMOHHOTO KOHTPAKTa,
HEIOCTaTOYHO Ul TapaHTUHHOTrO oOecrneyeHHs WM YIUIaThl BapUallMOHHOW Mapku, Opokep
UMeeT MPaBO MPUHYAUTEIBHO, TO €cTh Oe3 Baiero cornacus, 3aKpbITh MO3UIMIO 110 OUPKEBOMY
ONIIMOHHOMY KOHTpPAKTy. 3aKphITHE MO3UIMH IPOUCXOAUT MO TEKYIUM LI€HaM, KOTOPbIE MOTYT
OBITH HEBBITOAHBI /Ul Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObpITKOB. BBl MOXeETEe moHecTH
3HAUUTENbHbBIE YOBITKH, HECMOTPSI Ha TO, YTO I1OCJIE€ ATOI0 U3MEHEHHUE 1IeHbl 0a3MCHOI0 aKTUBa
MOYKET MPUHATH OnaronpusTHoe s Bac HanpaBnenue u Bel momyuniu 661 10X07, eciau 061 Baria

MO3UIIMS He ObUTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Ipu cpenkax ¢ onipoHaMH Ha OUpKEe B3MMAETCS] KOMUCCHS OpoKepa 3a OTKPBITHE U 3aKphITHE
MO3UIMH, TAKXKE MOTYT B3UMATbCA OT/AEIbHAs KOMHUCCHs OpoKepa 3a MCIOJIHEHHE OMIIMOHHOTO
JIOTOBOpa, OMprKeBast U KIIMPUHTOBasi komuccuu. Pazmepsl Bcex TapugoB MOXKHO HAaWTH Ha caiiTe

Opokepa, KIMPUHTOBOW OpTraHU3aIu U OUPKH.

7Kano0b1 1 npen10:KeHus




XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3aiuio B cpepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOW SIBISETCS

Takoi Opokep, uinu B bank Poccun.




