NudopManinoHHbIi TOKYMEHT
Cy0opauHupoBaHHas 00JMrauus PpOCCUIICKOT0 IMUTEHTA

HpGI[OCTaBJIHGTCSI B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He saBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHCﬁ 5048 PEKIIaMHBIM MaT€pualioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJiId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK KW PUCKOB

CyOOpIMHUPOBAHHOM 0OIUTAllMKA POCCUNCKOTO SIMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CyOopauHupoBaHHasi oOO0JMramus NpeJHa3HAYeHa s KBaJN(QUIHPOBAHHBIX
HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKHU cyﬁop)m}mponam[oifl Oﬁﬂl/ll"alll/lﬂ.

Cy6opauHupoBaHHast 00JUTaIUsl POCCUMCKOTO SMUTEHTA - 3TO OOJIUTAIlMs, BBIITYCKaeMasi TOJIbKO
KPEAUTHBIMU OpraHU3alUsIMHU, 110 KOTOPOM AMUTEHT UMEET MPaBO B OJHOCTOPOHHEM MOPSAKE
MPEKPATUTh BBHIMIIATHI B CIy4yae CHIDKEHHS HOpPMAaTHBa JOCTATOYHOCTU COOCTBEHHBIX CPENICTB
HIDKE YPOBHs, onpeneneHHoro bankom Poccumn?®, Taxke MoxkeT OBITH MPeTyCMOTPEHO MPaBO
SMHUTCHTa B  OJIHOCTOPOHHEM  TMOPSJKE  OCYIIECTBUTh MEHY HJIM  KOHBEPTAIUIO
CYOOpJMHUPOBAHHBIX OOJUralMii B OOBIKHOBEHHbIE aKIUU (JOJH B YCTABHOM KallHMTalle)
KPEAUTHOM OpraHu3aIlii — YMUTEHTA. B TakoM ciiydae perieHne o BeITycKe CyOOpInHUPOBAHHBIX
o0nuTanuii TOMKHO MpeaycMaTpuBaTh KOI()PUIMEHT MEHBI WM KOHBEPTAIIUU, PACCUYNTAHHBIN
UCXOJISl K3 COOTHOIIICHHS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIUK KPEIUTHON OpraHu3aiiu
- DMHUTEHTa (HO HE HIKE UX HOMHUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHIl BIaJeNbIICB

CyOOpIMHUPOBAHHBIX OOJIHTAIIA.

Bce YCJIOBUA NTOTAllICHUA U BBIIUIAT KYIIOHOB I10 CY60pI[I/IHI/IpOBaHHLIM 00JHr aluAaM OIMpEeaACIICHBL

B YMHMCCHUOHHOM JOKYMCHTAIUH.

Kaxxnas cybopamHupoBaHHasi 0OJIUTaIis OJTHOTO BBIITYCKa UMEET OJIMHAKOBBIN 00BEM TIPaB.

! ®enepanbubiii 3akon o1 10.07.2002 Ne 86-D3 «O Ilenrpansaom 6anke Poccuiickoii ®eneparn (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHasE OONHranus WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWILTHOHOB
pyOuteii (3a UCKITIOYEHUEM BBITYIIEHHBIX 70 28.12.2018 roga) u cpok morameHus: He MEHEe IATH

JeT (Iu0o He UMEET CPOKa MOTAIICHHUS).

CyOopauHupoBaHHBIE OOIHUTAIMY, B OTJIMYHE OT aKIHii, HE JAI0T MPABO HA y4aCTHE B YIIPABICHUN

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuyacTue B pacnpeaejeHUH MMYLIECTBA, OCTAOIIErocs: NMPH JUKBHIAUUH (0aHKPOTCTBE)
odmecrBa. Ilpm JuKBHganum Jep)kaTend  CyOOpJMHUPOBAHHBIX — OONHMranuii  MmojydaT
BO3MEIIEHHUE CPEJICTB B ITOCIIETHIOIO OYEPE/Ib, IIPOIYCTUB BIIEPE BCEX IPYTUX KPEAUTOPOB, B TOM
quCciIe BIAJENbLEB MHBIX oOimranuii obmecta. B ciydae HecocTosTenbHOCTH (OaHKPOTCTBA)
KpPEeIUTHON OpraHn3alliy - YMUTEHTA TPEOOBAHUS IO CyOOPIMHUPOBAHHBIM OOJIUTALINSM, A TAKKE
N0 (HUHAHCOBBIM CAHKIMSAM 3a HEUCIOJHEHHE 0053aTeNbCTB 10 CyOOpIMHHPOBAHHBIM
o0JIMTanysIM yJIOBJIETBOPSIIOTCS TIOCIIE YAOBIECTBOPEHUS TPEOOBAaHHH BCEX HMHBIX KPEAUTOPOB.

YkazaHnHoe YCJIOBHUEC YCTAHOBJICHO B YCJIIOBUAX SMHUCCUHA CY60pI[I/IHI/IpOBaHHLIX O6JII/IFaI_II/II>'I.

Bnanenbiibl CY60pI[I/IHI/Ip0BaHHBIX O6J'II/I1"8.I_II/II‘/'I YUaCTBYIOT B pacClpeACICHUU UMYLICCTBA IICPEI

BJIa/IeTIbI[aMH MIPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHIA.
OcHOBHBIE PUCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMSsl CTOMMOCTH CYOOpPJAMHMPOBAHHOM
o0JMranum) - CTOUMOCTh NMpHUHaANexamel Bam cyOopaIuHUpOBaHHON 0OMUTallMd MOXKET Kak
pacTu, Tak M CHIKAThCs, M €€ pOCT B MPOILIOM HE O3HayaeT ee pocTta B Oynymem. M3meHeHue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAllUU CBSI3aHO, IPEXK/IE BCEr0, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (pMHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa CyOOpAMHUPOBAHHON OOJIUTaIlMi CHUKAETCS,
€CJIM IIPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT, U HA00O0pOT - IIeHa CyOOpAMHUPOBAHHOM 00IUranuu
pacTeT, ecid MpPOLEHTHbIE CTAaBKM CHIDKAIOTCS. Takke HM3MEHEHHE PHIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTAlMil MOXKET OBITh CBA3aHO C M3MEHEHHEM BOCHPHUSATHUS PBIHKOM
(MHAHCOBOTO COCTOSIHUS M IJIATE€XKECIIOCOOHOCTH KPEIWTHOM OpraHu3alMd - HMHUTEHTA
CyOOpAMHUPOBAHHOM OOJIUTAllUK, B TOM YHCJIE C U3MEHEHUEM KPEIUTHOTO PEeTHHra 3MUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OONWramuii), KOPIOPAaTUBHBIMHU  COOBITUSIMH U JAPYTUMHU

00CTOATENBCTBAMH.

Puck JIUMKBHIHOCTH. .HI/IKBI/I,Z[HOCTB, TO €CTb BO3MOKHOCTH IIPOAATh Cy'60pI[I/IHI/IpOBaHHy10
06eraumo B 110001 MOMEHT BpPEMCHU 0e3 CYIICCTBCHHOI'O CHUKCHUA €€ CTOUMOCTHU, 3aBUCHUT OT

crpoca U IpeiokeHus Ha pbiHKe. CyOOopAMHHpPOBAHHBIE OOJMrallMi MOTYT MMETh HH3KYIO




JUKBUAHOCTh, TO €CTh H3-3a CHEHU(PHUKHA HHCTPYMEHTAa U TMOBBIIICHHBIX TpeOOBaHUI K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokymnarens. CyOopaIuHHpPOBAHHBIE OOJMrallMd MOTYT
oOpamaTbcss Ha OPraHW30BAHHOM M HEOPraHW30BaHHOM phIHKE. B ompenenennsiii MoMeHT B
MOYETE CTOJIKHYTHCS C HEBO3MOKHOCTBIO TPOJATh CBOM CyOOPIMHUPOBAHHbIE OOJIUTAIIH HIIH C
TeM, 4T0 Bam mpuaercs nmpoaars X C CyIIECTBEHHBIMU YOBITKAMH M3-3a CHM)KEHHUS CIIpOca Ha
HUX WM Kakux-Tu0o orpaHuueHuil Ha ux oOpamenue. [IpennmochuikamMu Ui CHUKECHUS
JUKBUIHOCTH CYOOPAWHHPOBAHHBIX OOJUTAlMii MOTYT SIBIATHCS: WH(POPMAIHs O CHIDKCHUU
KPEOUTHOTO pEHTHHTa SMHUTEHTa, O HEYCTOWYMBOM ()MHAHCOBOM IMOJOXKEHHH, HETaTHBHBIC
KOpPIIOpAaTHBHBIC COOBITHS, CHIKCHHE JOBEpUS K HIMHTEHTY, MOTEps penyTaluu U ApYyrue

00CTOSTENBCTBA.

Kpenutnbiii puck. CymiecTByeT pPHCK HEUCHOJIHEHUS HMHTEHTOM CyOOpIMHUPOBAHHBIX
00JMranuu CBOUX 00s13aTeNIbCTB, KOTOPBI MOXKET Pealn30BaThCs, B YaCTHOCTH, B BUJE IIPOITyCKa
WIA 337€pKKM  BBIIJIATBl KYHNOHOB M (WJIM) TMOralleHuss HOMMHAIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHOM OOTUTALINY.

Puck nedoura. Curyauus, npu KOTOPOH SMHUTEHT HE B COCTOSIHUM BBIIUIATHTH BIIaJI€bliaM
CyOOpIMHUPOBAHHBIX OOJUTAMK CYMMY HOTAlIeHUs] CyOOpIMHUPOBAHHBIX OOMUTAINHN U (VITH)
KYIIOHOB I10 HHUM. B stoMm CJIyda€ MHBCCTOPBI PUCKYIOT NOTEPATH BCEC CBOU BJIOKCHUA B JAHHYIO
neHHyto Oymary. /ledonT MokeT NMpou30MTH y 3MHUTEHTOB C JHOOBIM YPOBHEM KPEIUTHOIO
peiitunra. KpeauTHelif peHTHHT OTpaskaeT MHEHHE PEHTHHIOBOTO areHTCTBa O BEPOSITHOCTU
HACTYIUIEHUs aedonTa: HauMEHee BEpOSITHBI ypOBEHb, KaK NpaBuiio, oOo3HadaeTcsd «AAA»
(BBICIIMH KPEIUTHBIN ypOBEHB, 3aTeM clieqyeT «AA», «A», «BBB», «BB», «B» nmo crenenu
YBEJIMYEHUS] BEPOATHOCTH Aedonrta). UeMm HMKE KPEIUTHBIM PEUTHHI 3MUTEHTa (KOHKPETHOTO
BBIITyCKa CyOOPIMHUPOBAHHBIX OOJIUTaIMii), TEM BBILIE, 10 MHEHHUIO KPEJUTHOTO PEUTHHIOBOTO

ArCHTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck O0ankporcTBa 3MHuTeHTa. B ciyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMYIIecTBa
HEJIOCTaTOYEH AJI pacueToOB CO BceMH Kpeautopami. lloramenue 3a10Ke€HHOCTH IPOUCXOAUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorps Ha To, 4TO B Ciydae
0aHKpPOTCTBA BBIIUIATHI OCTABIIETOCS HMYIIECTBA SMHUTEHTA IMPOM3BOJATCS BlaJebliaM
CyOOpIMHUPOBAHHBIX OOJIUralMii mepesa BiaAeIbllaMy MPUBHICTHPOBAHHBIX M OOBIKHOBEHHBIX
aKlIWWA, HMYIIECTBA MOXET OBITh HEJOCTATOYHO JJsi BBHIJIAT MO CYOOPAMHHUPOBAHHBIM
oOnurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOXKEHUS B CyOOpAMHHPOBAHHBIE

o0JIUTalIUH.




CrocoOHOCTh AMHTEHTa B TOJHOM OO0BbEMEe BBIIOMHATH CBOM  00f3aTenbCcTBA 110
CyOOpIMHUPOBAHHBIM OOJIMTALMAM MOJTBEPKIACTCS, HAIpPUMEpP, BBICOKUM KPEIAUTHBIM
PEUTUHIOM 3MHTEHTA, €r0 YCTOWYMBBHIM (DHHAHCOBBIM TOJOXKEHHEM H T.A. [Ipu mokymke
cyOOpauMHUpOBaHHbIX oOnuranuii Bam crnenyer oOpatuTh BHUMaHHME Ha (UHAHCOBYIO

YCTOHYHBOCTH U JIOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Tpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTaMsIM POCCUMCKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opokepa 3a CIIOJIHEHHUE TOPYUYSHH, a TAK)KE MOTYT B3UMAThCSI KOMUCCUU OUPKH U KIIMPUHTOBON
OpraHM3alUy 3a COBEPIIEHHE CICIKU, KOMHUCCHS AEHMO3UTapHsl 3a y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpIMHUPOBAHHYIO o0Hranuio. Pa3mepsl Bcex TapudoB MOKHO HAWTH HA CaliTe
Opokepa, eno3uTapus, KIMPUHIoBOM opranusanuu u oupxu. Ilpu nokynke obpamaromieiics Ha
pbIHKE CyOOpAMHHUPOBAHHOW OOMUralMy B CyMMY CHEJIKH BKJIIOYAETCS YacTb KYIOHHOI'O
IPOIEHTHOTO JI0X0/1a 0 CyOOpANHUPOBAHHON OOJUTAlNHY, PACCUNTHIBaEMas POTIOPLIUOHATIBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT JaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOTO 10XO0Ja J0 AAThl
UCITIOJIHEHUS CICNIKU KYIIU-TIPOJaku cyOOpAMHUPOBAaHHON oOsuranuu. JlaHHbIH HaKOIUIEHHBIN

KYTIOHHBIH JIOXOJ IepeIaeTcs MPOAaBIy CyOOpAMHUPOBAHHOM OOIUTALINN.
Kano0b1 1 npensoxKkeHus:

XKanobsl u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpETyJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi 6poxep, unu B bank Poccun.




