NudopmMannoHHbIi TOKYMEHT

NHBecTUIMOHHBIA NMAal NMAaeBOr0 MHBECTHIMOHHOTO (poHAA (Kpome OMPIKEBOr0 IMaeBOro

HHBECTUIIHOHHOTO oH/I)

IIpenocraBinseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
Wudopmanus mnpuBefeHa s TOHUMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB
MHBECTUIMOHHOTO T1asg T[aeBOTr0 HMHBECTUIMOHHOTO (oHAa (KpoMe OHpKEBOro MacBOro

WHBECTUIIMIOHHOTO (OH[IA).

ITO He BKJIAJX
Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

HeKOTopble HHBCCTHUIHMOHHBIC ITAHU MMACBbIX HHBCCTUIIMOHHBIX (l)OHI[OB
NnpeaHasHA4YCHbI JJIs KBaJII/I(bI/IIII/IPOBaHHbIX HHBECTOPOB, HEKOTOPLIC JOCTYITHBI K
npnoﬁpeTeHmo HeKBaJ’II/I(bI/IIII/IpOBaHHLIMI/I HHBECTOPAMHU IIPHA IOJOKUTEJIBHOM

pe3yJibTaTe TeCTHPOBAHHUSI.

OcHoOBHbBIE XapPaAKTEPUCTUKU HUHBECTHIUOHHOIO mnasi nmaeBoro MHBECTUIHOHHOI'O (l)OHIla

(kpome GMpKeBOro NMaeBOIr0 HHBECTUIIMOHHOTO GoHIa):

HHBeCTUIIMOHHBIN Maii maeBoro wHBecTHIMOHHOTO (onma (maii [TM®) - 310 1eHHas Oymara,
KOTOpasi yJOCTOBEpSIET JOJI0 €ro Biajeiblia B MpaBe 00IIeld coOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIOLIEEe TaeBOM MHBECTUIIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YHPABISAIOLIEH KOMIAHUU
HaJUIEKAIEro JTOBEPUTENIBHOIO ypasieHus umyiiectsoM [IM® B cooTBeTCTBUU ¢ NpaBUIIaMU
JoBepUTENbHOrO yrpasieHusd. Taxxke nan [IMD ynocroBepser mpaBo MOJYy4EHHS JOXOAA OT
JIOBEPUTENIBHOTO  ynpaBiaeHuss wumyniecteom [IM®, ecnm mnpaBwiamu  JOBEPUTEITBHOTO
YIPaBJIEHUS MPEIyCMOTPEHA BBIIUIATA TAKOro noxoxa. IIpaBuiia JOBEpUTENBHOIO YIPABIECHUS
[IN® pns HekBaIM(PUIMPOBAHHBIX HHBECTOPOB IMYOJIMKYIOTCS Ha caiTe yrnpaBlsioueit

KOMIIaHUH.

[TN® moryT 6bITh OTKpBITEIME (OITNU®), unrepBanbabpiMu (UTTN®), 3akpeiteivu (3ITAD). [ait
OIIN® paer mpaBo BIameNbIly TpebOOBaTH OT YHOPABIAIOIIEH KOMITAHWM TIOTAIlIeHUs
WHBECTUIIMOHHOTO Tas M BBIUIATHI JICHES)KHOW KOMIICHCAIIUH, COPAa3MEPHOU MPUXOJIAIICHCS Ha

Hero goisie B obmem mmytiectBe OIIN®D, B mo6oit pabounii nenb. [lait UTIND moxeT ObITH




IPEIBABIEH K MOTAIIEHUIO TOJIBKO C ONPEEIIEHHON NEPUOANYHOCTBIO - HE PEXE OJHOrO pas3a B
roJl B TEUYCHHE CPOKa, OIPEICJIEHHOTO MPAaBUIIaMHU TOBEPUTEIHHOTO YIPABJICHUS 3TUM (hoHIOM.
[Tait 3ITN® noramaercs npu npekpaiienu 3[IUD u B cnydasx, IpeayCMOTPEHHBIX 3aKOHOM, a
TaK>Ke J1aeT IIPaBO y4yacTBOBATh B 00IIeM COOpaHUU BIIAI€NbIIEB HUHBECTUIIMOHHBIX TAeB.

IlepedyeHb akTUBOB, B KOTOPBIEC YIPABIIAIONIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeacTea [IND,
CTPYKTypa 3TUX aKTHUBOB OIPEIEISIIOTCS B MHBECTULIMOHHOW JAEKJIapallM, COJepKalleiics B

MpaBUJIaX JIOBEPUTEIHLHOTO YIIPABICHUS (POHIOM.

Kasx1b1it ”THBECTHIIMOHHBIH Tald YI0CTOBEPSET OJJMHAKOBYIO JIOJIIO B IIpaBe 0011Iei COOCTBEHHOCTH

Ha UMYILECTBO, cocTaBistomee [TNOD.

3a cuer wumymecrtBa I[IM® ynnaunBaercs BO3HArpaKACHUE YIPABISIONIEH KOMIIAHUH,
CIEIUAIN3UPOBAaHHOMY JICTIO3UTAPHI0, PErUCTpaTopy, a TaKKe OIUIaYMBAIOTCA PacXoibl,
CBSI3aHHBIE C JIOBEpUTENbHBIM yrpasiieHHeM [I®. MakcuMmanbHbIl pa3Mep TakMX pacxol0B U

BO3HArpa)x/JCHUU yKa3aH B IpaBUaX JOoBepUTeIbHOrO yrnpasienus [TND.
OcHOBHBIE PUCKH:
PbiHOYHBIN PUCK (PUCK HETATUBHOIO U3MeHeHus1 crouMocTu nasi [IN D).

Croumocth npuHaanexamero Bam unBectunmnonHoro nas [IM® moxer kak pacTt, Tak U
CHMJKAThCsI, U POCT CTOMMOCTU B IPOIIJIOM HE O3HadaeT pocra B OyaymieMm. CyliecTByeT pUCK
TOro, uTo BBI MOHEceTe yOBITKM B pe3ynbTaTe cHIKeHHUs ctouMoctu mas [TM®d. Puck yObITKOB
CBS3aH IIPEXKAEC BCErO0 C M3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocrasisromux [TNO,
HaIpUMep aKIui, oOnuramnuii, HeABMKUMOCTH U T.I., ”3MEHEHHEM KYpPCOB BaJIIOT, MPOLIEHTHBIX
cTaBoK. Take B OTHAENbHBIX ciaydasx croumocTs nas [IM® moxer ynacts 10 «HyJIs», Toraa Ber

MOXETE MOTEPATHh BCE BIIOKEHHBIE CPEICTBA.
Puck JuUKBHIHOCTH

JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH Mpoaath nai [IN®, umeronuii TMCTUHT Ha OUpKe, B TFOOOM
MOMEHT 0€3 CYIIECTBEHHOTO CHIDKEHUSI €r0 CTOMMOCTH, 3aBHCHUT OT CIpOCa U MPEAJIOKEHUS Ha
pBIHKE, a Takke MHBIX (akTopoB. M3 obOpamiaromuxcs Ha OpraHW30BaHHOM pBHIHKE Hambolee
nukBUIHBIMU SBIISIIOTCS Tan OITN®, man UTTU® u naun 3TN D, kak nmpaBuiio, MEHEE JTUKBUIHBI,
OJTHAKO B JITOOOM citydae Bel MOXKETE CTOIKHYTHCS B ONIPEIeTICHHBIII MOMEHT C HEBO3MOXKHOCTBIO
npoaath cBou nau [T wnu ¢ Tem, yTo Bam npuaetcs npoaath UX ¢ CyleCTBEHHBIMH YOBITKAMU

H3-3a CHHKCHHS CIIPpOCa HAa HUX HJIN KaKuX-1100 OFpaHI/IquI/Iﬁ Ha uXx 06pameHI/Ie.




Taroke s noramenus nast [IM® Bel MmokeTe 00paTUTHCSI HAPSAMYIO K YIIPaBIISIOIIEH
KOMITAaHMH. ITOPSAIO0K I10J1a4M 3asBOK Ha IOralllcHUE MHBECTULMOHHBIX naeB 1@ 3aBucsr or
Tuna GoHa ¥ yKa3bIBalOTCS B MPAaBUIIAX JOBEPUTENBHOTO yrpasieHnus [TND.

Puck HapyleHus1 NpaBuJl J10BepUTeNbHOr0 ynpasjenus [T ®

Br1 Hecere pHCK oTy4deHus: YOBITKOB BCIICACTBUE HAPYIICHUS YIIPABIISIONICH KOMITAHUEH TpaBUII
noBeputenbHoro ynpasinenus I[IM®, B ToM 4yucie HECOOTBETCTBUS COCTaBa aKTUBOB (hoHAa
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
YIPaBIAIOMIEH KOMIIAHWW, HECOBEPIICHCTBA MJIM OIMIMOOYHBIX BHYTPEHHUX IIPOLIECCOB
YIPaBIAONIEH  KOMIIAHWW, ONEpalMOHHBIX  cOOeB, HEIOCTaTKOB  HMH(OPMAIMOHHBIX,

TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax ¢ masmu [IN® dyepe3 Opokepa B3uMaeTcss KOMUCCHS OpoKepa 3a HCIOJHEHHE
HNOpPYYEHUH, a TakkKe MOIyT B3MMAaThCsl KOMUCCHM OMpXM W KIMPUHTOBOM OpraHu3aluu 3a
COBEpILEHHE CEIKH, KOMHCCHUS JIENIO3UTapUs 3a ydeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[MN®. Pa3mepsr Bcex Tapu(oB MOXHO HAWTH Ha caiiTe Opokepa, Jermo3uTapusi, KIUPHUHTOBOU

OpraHu3aIy 1 OUPXKH.
7Kaso0b1 1 npens1o:KeHust

Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyaHuuaete, B
CaMOpETyJIMpPyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi Opokep, uiu B bank Poccun.




